FFO SECURITIES (PTY) LTD

Authorised r of the JSE
e

&2

BONDS and SWAPS - YIELD CURVE
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Capital Market Report 15 May 2026
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Yield Curve
Foreigners SOLD R557M for the week ended. They SOLD R2048’s, R187’s,
and R2030’s and BOUGHT R2038’s, R2037’s, and R2040’s. BTNC12 was the 000 700
weakest performer, giving away 50bps over its benchmark. BID19 and ABFN61
were the strongest performers this week, giving away 35bps and 21bps, -
respectively. 8.50 Swap Curve
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IMPORTANT ECONOMIC INDICATORS

Date

Time Country Month Previous Consensus Forecast

20-May-26 08:00:00 UK Inflation Rate YoY APR Apr'26  3.30% 2.60%
30/,07/2026 JIBAR 50 o 50 A .
0F/12/2026 JIBAR as s0 2 08:00:00 UK Inflation Rate YoY APR Apr'26  3.30% 2.60%
08/08/2030 JIBAR 78 o1 13 10:00:00 SA Inflation Rate YoY APR Apr'26  3.10% 4.30%
07/02/2029 JIBAR 72 a7z -15 11:00:00 EU Inflation Rate YoY Final APR  Apr'26  2.60% 3.00% 3.00%
11/11/2030 JIBAR 80 o5 -1s 13:00:00 Retail Sales YoY MAR Mar'26
24/02/2028 JIBAR 59 80 -21
09/11 /2028 JTIBAR 65 100 -35

21-May-26 14:30:00 Initial Jobless Claims MAY/16 May'26

Yield Curve- Week on Week

10.00

22-May-26 08:00:00 Retail Sales YoY APR Apr'26  1.70%
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AUCTION RESULTS FOR THE WEEK

50 Government Bond Auction Results
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Inflation Linked Bond Auction Results { 15 May 2026)

12038 12046

R 2,037 R2,039

Bond Rates

R 2,040
R 200
R 2,030

Bonds

Coupon
Amount issued (R'm)
Bids received (R'm)

Bond/Swap Differences

Bonds/Swaps Difference

2 5 8 12 20 30 Bid to Cover

1.00
Clearing Yield (%
0.0 earing Yield (%)
0.80
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0.50 Bonds R 2,044
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For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



